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CATALOG COURSE DESCRIPTION
This class focuses on historical, philosophical, and methodological issues of markets; it falls under the 
emerging subfield of "Philosophy, Politics, and Economics" (PPE). We investigate many subtleties of 
markets that typically go unnoticed in standard equilibrium analysis. We review market-process theory 
before turning to a detailed exploration of the Marxist-inspired attempt to eliminate markets in the USSR. 
We study the Calculation-debate, which pitted capitalism against socialism in the interwar period, and 
then the critical role played by entrepreneurship in markets.   
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