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Our analysis of Florida Atlantic University's Department of Housing and Residential Education 

(Housing) financial performance is based on the Statement of Net Assets, Statement of Revenues, 

Expenses, and Changes in Net Assets and provides an overview of the financial activities for the 

fiscal year ending June 30, 2021. Please read this in conjunction with Housing's financial 

statements. 

Over time, increases or decreases in Housing's net assets are one indicator of whether its 

financial health is improving or deteriorating. Based on the representative financials, Housing 

Management believes that the financial position of Housing remains healthy. The University's 

Housing management team has ensured its financial strength through strategic and 

comprehensive planning for the future. 

Housing's total operating revenues decreased $2.8 million or 17% from approximately $16.7 

million for the fiscal year ended June 30, 2020, to $13.9 million for the fiscal year ended June 30, 

2021. The decrease in total operating revenues is due to a decline in occupancy from 100.6% in 

FY20 to 77.5% in FY21; the loss is attributed to the cancellation of on-campus courses and 

summer camps due to COVID -19, classes resumed in-person in spring 2021. 

Total operating expenses decreased by $(766K) or 7 .35% from approximately $10.4 million for 

the fiscal year ended June 30, 2020, to $9.6 million for the fiscal year ended June 30, 2021. The 

decrease in operating expenses is due to a decline in salaries and wages by $(283K) because of 

the University system's holdback requirement, in which as staff resigned, the University 

prohibited the re-hiring during the overall freeze. Also, we continue to use federal work-study 

students where permissible. Contractual Services decreased by $(77K) due to a reduction in 

external cleaning services for summer camps. Material & Supplies increased by $9K, 

Deprecation expense decreased by $(14k). Also, repairs and maintenance decreased by $(385K) 
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