
Item: BF: A-M 

BUDGET AND FINANCE COMMITTEE 
Tuesday, February 4, 2025 

SUBJECT: ROLL CALL AND APPROVAL OF THE DRAFT MINUTES FOR THE November 19,
2024 BOT BUDGET AND FINANCE COMMITTEE MEETING. 

PROPOSED COMMITTEE ACTION 

Initiate roll call to document member participation to ensure appropriate quorum 
numbers are achieved and to approve the minutes of the November 19, 2024 Budget and 
Finance Committee meeting. 

____ 

____ 

____ 

____ 

____ 

____ 

COMMITTEE MEMBERS 

Mr. Pablo Paez, Chair  

Mr. Robert Flippo, Vice Chair 

Mr. Piero Bussani (ex-officio)  

Mr. Shaun Davis 

____ 

BOT MEMBERS 

____ 

____ 

____ 

____ 

____ 

Mr. Stefan Andjelkovic 

Dr. Kimberly Dunn 

Mr. Jon Harrison

Mr. Brad Levine 

Mr. Scott McCleneghen

Mrs. Sherry Murphy

Mr. Jonathan Satter

Mrs. Linda Stoch 

Ms. Tina Vidal-Duart

____ 



 

BUDGET AND FINANCE COMMITTEE 

MINUTES 

Tuesday, November 19, 2024 

BF: A-M Roll Call and Approval of Minutes for June 4, 2024, BOT Budget, and Finance 

Committee Meeting. 

Chair Pablo Paez, roll call commenced, confirming a quorum, with the following members 
participating in the meeting: Vice Chair Mr. Rob Flippo, Mr. Piero Bussani, Mrs. Barbara Feingold, 
Mr. Shaun Davis, Mrs. Elycia Morris, Mr. Stefan Andjelkovic, Mr. Daniel Cane, Dr. Kimberly Dunn, 
Mr. Earnie Ellison, Mr. Brad Levine, Mrs. Sherry Murphy, and Mrs. Linda Stoch. 

The following university officials participated: Ms. Stacy Volnick, Interim President; Mr. Jayson Iroff, 
Vice President of Financial Affairs and CFO; Dr. Larry Faerman, Vice President of Student Affairs; 
Mr. Daniel Jones, Vice President of Legal Affairs and General Counsel; Mrs. Michelle DePalma, Chief 
Financial Officer of the F AU Foundation; and Mrs. Lynn Asseff, Associate Vice President of Financial 
Management. 

The following guess: Mr. Ken Kurdziel, James Moore Company, Ms. Christine Horrocks, Rehmann 

A motion was made and seconded to approve the June 4, 2024, minutes without change or correction. 
The motion passed unanimously. 

AC: 1-2 Audited Financial Statements FY 24 for DSOs: 

a. FAU Finance Corporation (FAUFC)

Mr. Jayson lroff presents Mr. Ken Kurdziel from James Moore, the lead audit partner, who
presented the audit report to the FAU Finance Corporation board director on November 15,

2024. Our audit report was a clean, unmodified opinion. We reviewed the risks associated

with the Finance Corporation that were addressed as part of our audit with the board. The
audit went very smoothly. We have no findings or adjustments made because of the audit.

Mr. Jayson Iroff comments on FAU Finance Corporation's financial performance FY 2324 as

compared to FY 22/23; though operating margins were down slightly year over year in FY

23/24, overall revenues exceeded expenses by 19 point 9 million, which was down by 2.7

million from the prior year, or 12% which was 22 point 6 million. All of that does not include
depreciation expense of about 10 million. The difference was due to the following: overall

revenues were up slightly year over year by 400,000 from 45 point 2 million to 45 point 6

million as a slight decrease in housing revenues was offset by increased interest earnings
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