
  

          Item: AF:  A-2 

AUDIT AND FINANCE COMMITTEE 
Wednesday, December 15, 2010 

 

 
SUBJECT: REQUEST FOR APPROVAL OF AMENDMENTS TO THE BYLAWS OF THE FAU 

 FINANCE CORPORATION. 
 

 
PROPOSED COMMITTEE ACTION 

 
Provide approval to the Board of Trustees the amendment to the By-laws (Section 3.3(c)) of the 
FAU Finance Corporation (the “Corporation”) to require approval by the FAU Board of 
Trustees of all members of the Corporation’s Board of Directors. 
 

BACKGROUND INFORMATION 
 

By requiring the approval by the FAU Board of Trustees of all members of the Corporation’s 
Board of Directors, the Corporation should qualify for an exemption from the requirement to 
file an IRS Form 990, thereby saving administrative costs for the Corporation. 
 
The amendment was reviewed and approved by the Corporation Board on December 9, 2010. 
 

IMPLEMENTATION PLAN/DATE 
 
Upon Board of Trustees approval. 
 

FISCAL IMPLICATIONS 
 
Not Applicable.  
 
 
 
Supporting Documentation: Amended By-laws of the FAU Finance Corporation. 
 
Presented by:  Mr. David Kian, Senior VP – Strategic Relations and General Counsel 
Phone:  561-297-3266 
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