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START PLANNING TODAY FOR YOUR FUTURE TOMORROW!
TAX SHELTERED ACCOUNTS (Section 403(b) of the Internal Revenue Code)
         To open an account for a TSA, contact a representative listed below 
For more information, contact FAU Benefits & Retirement, at 561-297-2061 or 7-3071
TAX SHELTERED ACCOUNTS (Section 403(b) of the Internal Revenue Code) 
COMPANY NAME

REPRESENTATIVE


TELEPHONE
             VALIC***


Sybilla Koch



561-995-0302 or FAU ext 7-4848 

                www.valic.com  

Jim McCudden (Port St. Lucie Campus) 772-418-5031;  772-696-0281


JEFFERSON NATIONAL***
Andrea Modica


561-714-4301 or FAU ext 7-3219 www.gaboragency.com
Peter Ream



561-703-4941 or 800-330-6115

ING***



Andrea Modica


561-714-4301 or FAU ext. 7-3219

www.gaboragency.com
Peter Ream



561-703-4941 or 800-330-6115
MetLife Resources***
Richard Alfieri



561-756-2627
 GOTOBUTTON BM_2_ www.metliferesources.com






 

Symetra/SunLife/Sunpass/
Andrea Modica


561-714-4301 or FAU ext 7-3219

TransAmerica Life

Peter Ream



561-703-4941 800-330-6115

 GOTOBUTTON BM_4_ www.gaborangency.com
TIAA/CREF***                         Toi Bennett
                  

561 338-7458 or 866-842-3357 ext. 7458 

www/tiaa-cref.org                 tbennett@tiaa-cref.org
Fidelity Investments

 Michael Erbaio


888-788-7500

 GOTOBUTTON BM_1_ www.fidelity.com                     Michael.Erbaio@fmr.com

cell: 239-560-0701
T. Rowe Price Inc.

Enrollment Team


800-492-7670 x1687.



www.troweprice.com
*** denotes OPTIONAL RETIREMENT PLAN (ORP) Vendors
DEFERRED COMPENSATION   (Section 457 of the Internal Revenue Code) - For information regarding the State Deferred Compensation program, please contact the State Office of Deferred Compensation at 850-413-3162 or

toll free at 877-299-8002. 
ING............…………………………….….Andrea Modica………….FAU ext.7-3219 or 561-714-4301

gaboragency.com
                          Peter Ream…….…………………………….561-703-4941
Symetra ShareBuilder……….……… Andrea Modica……...…FAU ext. 7-3219 or 561-714-4301

gaboragency.com                                    Peter Ream…………………..…….………...561-703-4941
Great West Retirement Services..……Helena Novakova………...800-444-9412x20142 
helena.novakova@gwrs.com

786-877 9572  
VALIC...................…….…….....................Sybilla Koch………..561-995-0302   
www.valic.com/floridacp
NationWide Retirement Solutions (NRS)............800-949-4457........nrsflorida.com
T. Rowe Price ...............................................…...888-457-5770…. Current Participants......rps.troweprice.com;  
 First Time Investors…… rps.troweprice.com/florida457
DO YOU WANT TO SAVE TAX DOLLARS               WHILE SAVING FOR RETIREMENT??
Your retirement with Florida Atlantic University is funded 100% by the State of Florida.  Experts tend to agree that you will need 
60% - 80% of your final working annual income to live on each year during retirement.  Your State retirement combined with your Social Security benefits will probably not provide this income from now until you retire, inflation will steadily eat away at the buying power of your retirement savings.
A Tax Sheltered Account  (TSA) is a 403(b) and is one of the most effective ways to supplement your retirement income because you save with  PRE-TAXED dollars.  They provide an easy way to save for retirement because our contributions are made through payroll deductions.  Other advantages include:

· You can access your money through personal loans

· TSA’s provide a source of revenue if you suffer a financial hardship or disability

· You may stop and start contributions at any time

· They are a source of revenue for your beneficiaries

· There are a variety of payout options including payments guaranteed for life

· They have “catch-up” provisions which allow you to contribute more than the annual IRS limit

· You have full ownership of your annuity providing portability – meaning you take your contract with you wherever you go
· You are in control of your investments

PRE-TAX savings can be a powerful advantage and can even enable you to accumulate more than in a regular account.  The following table shows how:







             403(b) Account

Regular Savings



Amount saved each month
    $     100.00

     
   $     100.00



Less Federal Income Tax
    $         0.00

     
   $       28.00



Left for Investment

    $     100.00
            
   $       72.00



Total Value after 10 Years
    $20,655.00

               $11,340.00

This example assumes you are in the 27% tax bracket, contributes $100 monthly, and earn 10% annually on your investment for 10 years.  Investment returns fluctuate and of course are subjected to taxes when you withdraw.

YOU ARE NEVER TOO YOUNG TO START THINGING ABOUT RETIREMENT AS ILLUSTRATED BELOW:

  FROM AGE 30 TO 39
      FROM AGE 40 TO 65

INCOMEAVAILABLE AT 65
              (A)      $2,000.00

     $       0.00


              $231,439.00     
       
              (B)      $       0.00                      $2,000.00


              $172,702.00

   (A)  Assumes a total investment of $20,000 over a 10 year period.

   (B)  Assumes a total investment of $52,000 over a 26 year period.[image: image1.png]
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