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OVERVIEW OF THE PARENT PLUS, GRADUATE PLUS, AND PRIVATE LOAN PROCESS

1. Borrower (note: on a Parent PLUS loan, the parent is the borrower) contacts their chosen lender and applies for loan
or initiates loan pre-screen. When applying, the borrower should specify the actual loan amount desired, as well as the
enrollment period for which the loan is intended.

Lender evaluates borrower (and co-borrower, if applicable) credit and decides to approve or deny loan.

Lender sends notice of approval / denial to FAU Office of Student Financial Aid.

If approved, FAU will process the requested loan for an amount equal to either (1) the borrower requested amount or
(2) the maximum the student is eligible to receive (calculated as the student’s Cost of Attendance Estimate minus all
other anticipated aid or assistance for the same enrollment period), whichever is less.

@

PARENT PLUS, GRADUATE PLUS, AND PRIVATE LOAN INCREASE REQUESTS

Borrower requests for Parent PLUS, Graduate PLUS, or Private loan increases MUST be initiated by the borrower
with their preferred lender.

Borrower requests for Parent Plus, Graduate Plus, and Private Loan increase requests will be processed by the
FAU Office of Student Financial Aid in accordance with the steps outlined above.

LOAN REDUCTION OR LOAN CANCELLATION REQUEST

For the term(s) and fund(s) checked, | am requesting the total funding be reduced to the amounts specified below (if you
wish to cancel loan funding for a particular term, write “0” for the requested loan amount):

Loan Fund L] Fall 2009 [ Spring 2010 [J Summer 2010

[ Parent PLUS Loan $ .00 $ .00 $ .00
[ Graduate PLUS Loan $ .00 $ .00 $ .00
U] Private Loan $ .00 $ .00 $ .00
Borrower Signature Date

(note: on a Parent PLUS loan, the parent is the borrower)
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