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FLORIDA ATLANTIC UNIVERSITY
STATEMENT OF NET POSITION
March 31, 2018

Current Assets

Cash and Cash Equivalents 22,353,926
Investments 256,564,446
Accounts Receivable, Net 34,019,874
Loans and Notes Receivable, Net 3,197,316
Due from State 35,954,530
Due from Component Units/University 5,254,963
Inventories 27,866
Other Current Assets 1,906,484
Total Current Assets 359,279,405
Non Current Assets

Restricted Cash and Cash Equivalents 9,464
Restricted Investments 17,163,715
Loans and Notes Receivable, Net - Noncurrent 1,868,815
Depreciable Capital Assets, Net 698,805,184
Nondepreciable Capital Assets 31,542,759
Total Noncurrent Assets 749,389,937

Total Assets

1,108,669,342

Deferred Outflows Of Resources 49,455,635
Current Liabilities

Accounts Payable (2,288,684)
Construction Contracts Payable -
Salaries and Wages Payable (4,079,934)
Deposits Payable (6,206,689)
Due to Component Units/University (2,713,890)
Unearned Revenue (6,137,933)
Long-Term Liabilities - Current Portion

Capital Improvement Debt Payable (4,656,180)
Capital Lease(s) Payable - Current (659,061)
Unearned Lease Revenue (400,000)
Compensated Absences Payable (2,206,140)
Net Pension Liability - Current (746,253)
Total Current Liabilities (30,094,764)

Noncurrent Liabilities

Capital Improvement Debt Payable
Capital Lease(s) Payable

Compensated Absences Payable

Other Postemployment Benefits Payable

(67,413,296)

(6,847,550)
(26,377,186)
(63,510,000)

Deferred Revenues (8,666,667)
Net Pension Liability (96,923,409)
Other Non-current Liabilities (1,833,748)

Total Noncurrent Liabilities

(271,571,856)

Total Liabilities

(301,666,620)

Deferred Inflows Of Resources

(1,565,342)

Total Net Position

854,893,015




FLORIDA ATLANTIC UNIVERSITY

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

For the Period Ended March 31, 2018

Operating Revenues

Student Tuition & Fees, Net of Scholarship Allowances 151,588,657
Federal Grants & Contracts 17,584,713
State & Local Grants and Contracts 10,667,365
Non-Governmental Grants & Contracts 7,680,321
Sales & Service of Educational Departments 575,573
Sales & Services of Auxiliary Enterprises (Net) 53,396,633
Interest on Loans & Notes Receivable 25,743
Other Operating Revenues 7,611,052
Total Operating Revenues 249,130,057

Operating Expenses

Compensation & Employee Benefits 262,742,291
Services & Supplies 75,401,255
Utilities & Communications 9,745,275
Scholarships, Fellowships & Waivers 54,487,551
Depreciation 23,537,391
Total Operating Expenses 425,913,763

Operating Income (Loss) (176,783,706)
Non-Operating Revenues (Expenses)

State Noncapital Appropriations 134,544,857
Federal & State Student Financial Aid 63,137,435
Investment Income (Loss) 2,945,007
Net Realized & Unrealized Gain (Loss) on Investments 5,115,032

Other Non-Operating Revenues 24,757,705
Gain (Loss) on Disposal of Capital Assets (818,889)
Interest on Capital Asset-Related Debt (1,693,294)
Other Non-Operating Expenses (1,250)
Net Non-Operating Revenues (Expenses) 227,986,603

Income (Loss) Before Other Revenues, Expenses, Gains or Losses 51,202,897

State Capital Appropriations 21,136,920
Capital Grants, Contracts, Donations & Fees 34,856
Other Revenues from Transfers In 36,022,216
Other Expenses from Transfers Out 36,022,216
Increase (Decrease) in Net Position 72,374,673

Net Position, Beginning of Year 782,518,342

Adjustment to Beginning Net Position -

Net Position, Beginning of Year, as Restated 782,518,342

Net Position, End of Year 854,893,015
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