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FLORIDA ATLANTIC UNIVERSITY
STATEMENT OF NET ASSETS

For the Period EndingOCTOBER 31,2012
ASSETS:
 CURRENT ASSETS:

    CASH AND CASH EQUIVALENTS
            Cash on Hand 38,400
            Cash in Bank 21,271,054

 TOTAL CASH AND CASH EQUIVALENTS 21,309,454

    INVESTMENTS
            Special Investments w/State Treasury 199,047,626
            Adjustment to Fair Market Value 3,057,207

  TOTAL INVESTMENTS 202,104,833

    RECEIVABLES
            Accounts Receivable 31,959,214
            Interest & Dividends Receivable 267,280
            Contracts and Grants Receivable 3,530,636
            Allowance for Uncollectibles (4,405,395)

   NET RECEIVABLES 31,351,735

     DUE FROM OTHER FUNDS
            Due from Primary Govt. 448,466
            Due from Component Units 627,890

 TOTAL DUE FROM OTHER FUNDS 1,076,356

    INVENTORIES
            Goods Purchased for Resale 112,156

  TOTAL INVENTORIES 112,156

    LOANS AND NOTES RECEIVABLE
            Loans and Notes Receivable 2,169,449
            Allowance for Uncollectibles (292,446)

  NET LOANS and NOTES RECEIVABLE 1,877,003

    OTHER CURRENT ASSETS
            Deferred Charges and Other Assets 252,961

   TOTAL OTHER CURRENT ASSETS 252,961

   TOTAL CURRENT ASSETS 258,084,498
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   NON-CURRENT ASSETS:

    RESTRICTED CASH AND CASH EQUIVALENTS
            Cash with State Board of Administration - Restricted 4,977

     TOTAL RESTRICTED CASH AND CASH EQUIVALENTS 4,977

    RESTRICTED INVESTMENTS
            Special Investments with State Treasury - Restricted 2,311,347
            Adjustment to Fair Market Value 34,432

     TOTAL RESTRICTED INVESTMENTS 2,345,779

    LOANS AND NOTES RECEIVABLE
            Loans and Notes Receivable 2,035,356
            Allowance for Uncollectibles (150,462)

   NET LOANS and NOTES RECEIVABLE 1,884,894

   OTHER NON-CURRENT ASSETS
            Deferred Charges and Other Assets 571,587

   TOTAL OTHER NON-CURRENT ASSETS 571,587

   CAPITAL ASSETS:

    DEPRECIABLE CAPITAL ASSETS
            Buildings 807,708,312
            Infrastructure and Other Improvements 87,248,712
            Furniture and Equipment 87,473,210
            Library Resources 75,709,293
            Prop. Under Capital Lease/Leasehold Improvements 44,927,010
            Works of Art & Historical Treasures - Depreciable 826,687
            Computer Software and Other Capital Assets 3,865,301
            Accumulated Depreciation (327,562,688)

   TOTAL DEPRECIABLE CAPITAL ASSETS 780,195,837

    NON-DEPRECIABLE CAPITAL ASSETS
            Land 11,203,803
            Construction Work in Progress 1,738,232
            Works of Art & Historical Treasures - Non-Depreciable 259,195
            Assets to be Capitalized 3,996,419

   TOTAL NON-DEPRECIABLE CAPITAL ASSETS 17,197,649

   TOTAL NON-CURRENT ASSETS 802,200,723

   TOTAL ASSETS 1,060,285,221
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LIABILITIES:
   CURRENT LIABILITIES:

    ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
        Accounts Payable 1,735,836
        Deposits Payable 3,820,844

   TOTAL ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 5,556,680

    DUE TO OTHER FUNDS
        Due to Primary Government 29,507
        Due to Component Units 713,554

   TOTAL DUE TO OTHER FUNDS 743,061

        DEFERRED REVENUES 13,157,799

    LONG-TERM LIABILITIES - CURRENT PORTION
        Capital Leases 558,553
        Compensated Absences Liability 1,556,438
        Capital Improvement Debt Payable - Current 3,439,784

   TOTAL LONG-TERM LIABILITIES - CURRENT PORTION 5,554,775

   TOTAL CURRENT LIABILITIES 25,012,315

   NON-CURRENT LIABILITIES:

        Capital Leases 10,254,708
        Compensated Absences Liability 24,215,769
        Other Non-Current Liaibilities 1,833,753
        Post Employee Health Care Benefits Payable - Noncurrent 21,609,000
        Capital Improvement Debt Payable - Noncurrent 75,211,261

   TOTAL NON-CURRENT LIABILITIES 133,124,491

   TOTAL LIABILITIES 158,136,806

NET ASSETS

INVESTED IN CAPITAL ASSETS, NET OF RELATED DEBT: 707,609,216
RESTRICTED:

EXPENDABLE:
Debt Service: 0
Loans: 3,498,905
Capital Projects: (19,481,696)
Other Restricted Net Assets: 23,013,513

UNRESTRICTED: 187,508,477
TOTAL NET ASSETS: 902,148,415
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FLORIDA ATLANTIC UNIVERSITY
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

For the Period Ending OCTOBER 31,2012

TOTAL
UNIVERSITY

OPERATING REVENUES
Student Tuition & Fees 111,791,296
   Net Student Tuition and Fees 111,791,296
Federal Grants and Contracts 7,329,105
State and Local Grants and Contracts 2,410,857
Nongovernmental Grants and Contracts 8,172,000
Sales & Services of Educational Departments 149,651
Sales & Services of Auxiliary Enterprises 7,343,855
Interest on Loans Receivable 32,900
Other Operating Revenue 5,854,640

 TOTAL OPERATING REVENUE 143,084,304

OPERATING EXPENSES
Compensation and Employee Benefits 67,380,172
Services and Supplies 26,752,474
Utilities 3,744,402
Scholarships and Fellowships 49,640,317
Depreciation Expense 10,136,133

 TOTAL OPERATING EXPENSES 157,653,498

 TOTAL OPERATING INCOME (LOSS) (14,569,194)

 NON-OPERATING REVENUES (EXPENSES)
State Appropriations 35,411,406
Federal and State Student Financial Aid 30,675,511
Investment Income 773,718
Other Non-Operating Revenues 765,174
Gain/Loss on Disposal of Capital Assets (89,466)
Interest of Asset-Related Debt (18,219)
Other Non-Operating Expenses (1,873,137)

 TOTAL NON-OPERATING REVENUES (EXPENSES) 65,644,987

   INCOME (LOSS) BEFORE CONTRIBUTIONS AND TRANSFERS 51,075,793

 CONTRIBUTIONS AND TRANSFERS
Capital Appropriations (30,000)
Capital Grants, Contracts and Donations 40,241
Transfers Other (102,752)

 TOTAL CONTRIBUTIONS AND TRANSFERS (92,511)

CHANGE IN NET ASSETS 50,983,282

 Beginning Net Assets 851,165,133

 Adjusted Beginning Net Assets 851,165,133

Ending Net Assets 902,148,415
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FLORIDA ATLANTIC UNIVERSITY
STATEMENT OF CASH FLOWS

For the Period Ending OCTOBER 31,2012

CASH FLOWS FROM OPERATING ACTIVITIES
Tuition and Fees 111,791,296
Grants & Contracts 20,643,154
Sale & Services of Educational Departments 149,651
Sales & Services of Auxiliary Enterprises (5,105,681)
Interest on Loans Receivable 32,900
Other Operating Receipts 42,468
Payments to Employees (67,403,017)
Payments to Suppliers for Goods and Services (34,584,525)
Payments to Students for Scholarships and Fellowship (49,640,317)
Net Loans Issued to Students (123,958)

NET CASH PROVIDED FROM OPERATIONS (24,198,029)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
      State Appropriations

    Education and General 35,411,406
Non-Capital Grants, Contracts and Gifts 33,153,622
Operating Subsidies and Transfers (545,979)
Net Change in Funds Held for Others (3,954,600)
Other Receipts 765,174
Other Expenses (1,873,132)

NET CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 62,956,491

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Capital Appropriations (30,000)
Capital Grants & Contracts 1,704
Fees for Capital Projects (3,753)
Capital Subsidies and Transfers 1,164,952
Other Receipts for Capital Projects 43,658
Purchase or Construction of Capital Assets (6,601,788)
Principal Paid on Capital Debt and Lease (93,397)
Interest Paid on Asset Related Debt and Lease (18,219)

NET CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES (5,536,843)

CASH FLOWS FROM INVESTING ACTIVITIES
Net Change in Investments (22,791,023)
Investment Income 1,025,166

NET CASH FLOWS FROM INVESTING ACTIVITIES (21,765,857)

NET CHANGE IN CASH 11,455,762

CASH - BEGINNING OF THE YEAR 9,858,669

CASH - END OF THE YEAR 21,314,431


































	Cover Sheet and Table of Content - October 31, 2012.pdf
	Monthly FS - October 2012
	Monthly FS - October 2012 -- Pages 1-8.pdf
	Monthly FS - October 2012 -- Pages 9-24.pdf


