
  

          Item: AF:  A-1 

Tuesday, November 18, 2014 

 

 

SUBJECT: APPROVAL OF THE 2015-16 PROJECTED HOUSING BUDGET AND PROPOSED 

RENTAL RATES. 
 

 

PROPOSED BOARD ACTION 

 

Approval of the proposed Housing rental rates and budget by the Board of Trustees (BOT) for the next 

fiscal year. 

 

BACKGROUND INFORMATION 

 

The Department of Housing and Residential Life is proposing rate increases for the 2015-16 fiscal year.  FAU 

Housing operates as an auxiliary operation and must maintain a positive cash flow and meet minimum 

debt service coverage ratio as required under bond covenants.  The proposed increases are necessary to 

meet these requirements. 

 

With the exception of an increase of 10% for Algonquin Hall, increases range from 1.4% to 6.3% 

 

   

IMPLEMENTATION PLAN/DATE 

 

Fall 2015. 

 

FISCAL IMPLICATIONS 

 
 

Rate proposal will increase contract revenue by approximately $1,840,000. 

 

 

Supporting Documentation: PowerPoint Presentation on Proposed 2015-16 Housing Rental Rates 

 FAUFC Housing FY 15-16 Budget Summary 

 

Presented by: Dr. Corey King, Interim Vice President for Student Affairs  Phone:  561-297-3988 


















