
 
 

Item:  _AC: I-1  
 

AUDIT AND COMPLIANCE COMMITTEE 

Tuesday, August 21, 2018 
 

SUBJECT: REVIEW  OF  FAU ATHLETICS  DEPARTMENT INDEPENDENT ACCOUNTANT’S 

REPORT ON AGREED-UPON PROCEDURES. 
 

 

PROPOSED COMMITTEE ACTION 

 

Information only. 
 

BACKGROUND INFORMATION 

 

These procedures were prepared to assist FAU in evaluating whether the accompanying unaudited statement 

of revenue and expenses of FAU is in compliance with the National Collegiate Athletic Association (“NCAA”) 

Bylaw 3.2.4.15 for the year ended June 30, 2017. FAU management is responsible for the statement of revenue 

and expenses (“statement”) and the statement’s compliance with those requirements. This agreed-upon 

procedures engagement was conducted in accordance with attestation standards established by the American 

Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of 

those parties specified in this report. 

 

The annual report on Florida Atlantic University Intercollegiate Athletics is required to be submitted to the 

Board of Governors as part of the State University System data request process. 
 

IMPLEMENTATION PLAN/DATE 

 

Not applicable. 
 

FISCAL IMPLICATIONS 

 

Not applicable. 
 

Supporting Documentation: FAU Intercollegiate Athletics Program Independent Accountant’s Report on 

Agreed-upon Procedures for the Year Ended June 30, 2017. 

 

Presented by: 

Mr. Brian White, Vice President for Athletics Phone:  561-297-3199 









































Pledged Revenue 



Revenues 2017 2016 $ Variance % Variance Variation Explanation

Direct institutional support 7,592,455$         2,289,949$      5,302,506$     231.56%

Expenses

Athletics student aid 5,960,270$        4,386,317$     1,573,953$    35.88%

Coaching salaries, benefits and bonuses paid
by the University and related entities 6,172,499$        4,537,437$     1,635,062$    36.03% Increase of $1.3M in salaries for new football head coach and assistant coach

24 Support staff/admin compensation and benefits 3,610,085$        2,925,821$     684,264$       23.39%
paid by the university

Athletic facilities debt service, leases and rental fee 4,176,965$        2,642,933$     1,534,032$    58.04%34

Note 1: The budget estimates for the Florida Atlantic University, Inc. are not prepared in a format consistent with the revenue and expense
categories specified by the NCAA. Thus, the variance analysis of total revenues and expenses to the budget estimates for the year ended June
30, 2017, could not be performed.
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Received $6M from FAUFC in FY17 and $0.00 in FY16.

Last year, only the amount of scholarships in athletics trial balance was
included. This year, $1.3M in waivers was included as student aid as per
NCAA description (This $1.3M was also included in revenue).

FY16 debt service amount reported is net of BABs and does not include
internal loans or other leases.

Increase in salaries and benefits due to the creation of new positions, turnover 
(payouts) and some merit increases.
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