
  

          Item: IX.b.               

Tuesday, June 17, 2014 
 
SUBJECT:   Authorization to Accept Operating Grant and Initiate Engagement with           

The Bernard Osher Foundation 
 
 

PROPOSED BOARD ACTION 
Authorize the President to (i) accept a one-year, $150,000 grant (the “Operating Grant”) from 
The Bernard Osher Foundation (“Osher” or the “Osher Foundation”) and (ii) confirm the 
University’s agreement to change the name of the FAU Lifelong Learning programs (the “FAU 
LLS”) to the “Osher Lifelong Learning Institute at Florida Atlantic University” in the event that 
Osher awards FAU a $4 million endowment award pursuant to a mutually acceptable 
endowment agreement.   
 

BACKGROUND INFORMATION 
The Osher Foundation was founded in 1977 by Bernard Osher, a respected businessman and 
community leader.  The Osher Foundation seeks to improve quality of life through support for 
higher education and the arts.  One arm of the Osher Foundation supports a national lifelong 
learning network for seasoned adults.  The Osher Lifelong Learning Institutes operate on nearly 
120 campuses of higher education from Maine to Hawaii and Alaska.  The Osher Foundation 
invited FAU to submit a grant proposal to create an endowed fund to support the FAU LLS.  
Osher has preliminarily determined that it may award FAU LLS an endowment of $4 million, 
which would be the highest amount it has ever awarded. 
 
The Osher Foundation has five requirements for LLS programs that it endows:  
 

• The program must offer a diverse and intellectually-stimulating array of non-credit 
education offerings in an array of academic disciplines. 

• The program must be specifically for seasoned adults. 
• The host institution must demonstrate strong support of the program and materially 

contribute to its ongoing development and success. 
• The program must offer opportunities for volunteer leadership, have sound 

organizational structure, and a mechanism to evaluate participant satisfaction. 
• Program offerings must occur in real-time. 

 
The FAU LLS more than satisfies each requirement.  The purpose of the Operating Grant is to 
establish a relationship between FAU and Osher that will allow Osher to evaluate FAU LLS 
over a one-year period, during which time FAU LLS will demonstrate its ability to satisfy the 
requirements.  If after the Operating Grant Osher and FAU decide to proceed with the 

 



 

endowment, a separate endowment agreement will be developed and presented for approval to 
the Osher Foundation, FAU, and the FAU Foundation.  That endowment agreement has not yet 
been drafted; however, it is understood that a condition of that agreement will be that FAU will 
rename FAU LLS the “Osher Lifelong Learning Institute at Florida Atlantic University” in the 
event that Osher awards FAU a $4 million endowment.  To initiate the process, Osher requires 
grant applicants to commit at the outset that if the endowment is ultimately awarded, the 
lifelong learning program will be renamed. 
 

IMPLEMENTATION PLAN/DATE 
The Operating Grant will be effective July 1, 2014 – June 30, 2015.  If the Operating Grant 
successfully concludes, Osher will determine whether to proceed with the $4 million 
endowment agreement in the fall of 2015.  If so, the final endowment agreement is anticipated 
to be brought before this Board for approval in late 2015, and the requested name change will be 
implemented over the course of 2016. 

 
FISCAL IMPLICATIONS 

The Operating Grant will provide FAU LLS $150,000 to support certain agreed upon expenses 
in 2014-15.  If the Operating Grant concludes successfully, FAU LLS may be eligible to receive a 
$4 million endowment in late 2015.   
 
 
Supporting Documentation:   Proposed Operating Grant Agreement  

Presented by:         Mr. David  Kian,    Phone: (561) 297-3007       
                            Vice President and General Counsel  

Ms. Joanne Davis,    Phone: (561) 297-0203 
Interim Vice President for Institutional Advancement 

 

 












