
  

          Item: IV. i.               

Tuesday, June 27, 2017 

 

 
SUBJECT:   APPROVE NAMING FAU’S LIFELONG LEARNING PROGRAM THE OSHER 

LIFELONG LEARNING INSTITUTE AT FLORIDA ATLANTIC UNIVERSITY 
 
 

PROPOSED BOARD ACTIONS 
1. Authorize the President to enter into an Endowment Agreement with Bernard Osher 

and The Bernard Osher Foundation; and 
2. Approve naming FAU’s Lifelong Learning Program “The Osher Lifelong Learning 

Institute at Florida Atlantic University.”   
 

BACKGROUND INFORMATION 
In June 2014 the Board of Trustees authorized FAU to enter into an operating agreement with 
The Bernard Osher Foundation (“Osher” or the “Osher Foundation”).  The agreement provided 
a $150,000 operating grant from Osher to support FAU’s Lifelong Learning Program (the 
“Program”).  FAU and Osher also agreed that if the $150,000 grant was successfully expended 
as proposed and if other agreed upon conditions were met, the Osher Foundation would award 
FAU a $4,000,000 endowment to permanently support the Program, and in grateful recognition 
of the gift, FAU would rename the Program “The Osher Lifelong Learning Institute at Florida 
Atlantic University.”  All required conditions have been met, and the Osher Foundation has 
now proffered to FAU a proposed Endowment Agreement (the “Endowment Agreement”) that 
includes the promised $4,000,000 gift to FAU. 
 
The Osher Foundation was founded in 1977 by Bernard Osher, a respected businessman and 
community leader.  The Osher Foundation seeks to improve quality of life through support for 
higher education and the arts.  One arm of the Osher Foundation supports a national lifelong 
learning network for seasoned adults.  Through the support of generous grants from the Osher 
Foundation, Osher Lifelong Learning Institutes now operate on well over 100 college and 
university campuses throughout the country.  Recognizing the robust activity in FAU’s Lifelong 
Learning Program, the proposed $4,000,000 endowment is the highest amount that the Osher 
Foundation has ever awarded. 
 
The Osher Foundation has five requirements for the lifelong learning programs that it endows:  
 

• The program must offer a diverse and intellectually-stimulating array of non-credit 
education offerings in an array of academic disciplines. 

• The program must be specifically for seasoned adults. 



 

 

• The host institution must demonstrate strong support of the program and materially 
contribute to its ongoing development and success. 

• The program must offer opportunities for volunteer leadership, have sound 
organizational structure, and a mechanism to evaluate participant satisfaction. 

• Program offerings must occur in real-time. 
 
FAU’s Program more than satisfies each requirement.  The additional financial support the 
Osher Endowment will provide will enable the Program to build upon its nearly three decades 
of providing exceptionally high quality lifelong learning programs to residents of our service 
area. 
 

IMPLEMENTATION PLAN/DATE 
The first $2,000,000 of the Endowment gift will be transmitted immediately after the 
Endowment Agreement is executed by all parties.  The second $2,000,000 will be transmitted 
when FAU submits documentation to the Osher Foundation that it has completed re-branding 
the Program to “The Osher Lifelong Learning Institute at Florida Atlantic University” on all 
promotional and collateral materials, including but not limited to the Program’s website, 
brochures, course catalogs, and letterhead.  FAU anticipates completing the re-branding process 
in 2017. 

 
FISCAL IMPLICATIONS 

The Endowment will be administered by the FAU Foundation and will annually distribute to 
the Program 50% of the Endowment’s investment earnings (as calculated per the Endowment 
Agreement) or a minimum of 5% of the market value of the fund.  When fully funded, the 
Endowment is expected to provide at least $200,000 per year to support the Program.  The cost 
to re-brand Program materials will be de minimis.   
 
 
Supporting Documentation:   Proposed Endowment Agreement  

Presented by:         Mr. David  Kian,    Phone: (561) 297-3007       
                            Vice President and General Counsel  

Ms. Danita Nias,    Phone: (561) 297-3015 
Vice President for Institutional Advancement and                      
CEO of the FAU Foundation, Inc. 

 










