Item: AC:1-2

AUDIT AND COMPLIANCE COMMITTEE
Tuesday, June 8, 2021

SUBJECT: MANAGEMENT ADVISORY SERVICE (MAS) REVIEW OF CARES ACT —
HEERF INSTITUTIONAL FUNDS (REPORT #FAU20/21-5)

PROPOSED COMMITTEE ACTION
Information Only.
BACKGROUND INFORMATION
The primary objectives of this MAS were to:
. Evaluate the developed criteria, methodology and justification used by the University to

distribute the HEERF — Institutional Funds during the months of April — December 2020,
as required under sections 18004(a)(1) and 18004(c) of the CARES Act; and,

. Review applicable documentation or systems used by the University to ensure
compliance with the CARES Act and guidance provided by the Department of
Education.

No reportable issues were noted.

IMPLEMENTATION PLAN/DATE

Not Applicable.
FISCAL IMPLICATIONS
Not Applicable.
Supporting Documentation: MAS Report FAU20/21-5
Prepared by — Mr. Reuben Iyamu, Inspector General Phone: 561-297-6493

Presented by — Ms. Stacy Volnick, Vice President Administrative Affairs Phone: 561-297-6455


















