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ACG 5645
Audit and Assurance Services 2

Professor: Karen L. Hooks, Ph.D., CPA

Office: Askew Tower, 548
Email: khooks@fau.edu
Phone: 954-762-5690

Class time: TBA
Class location: TBA
Office hours: TBA

Course Description: A continuation of ACG 4651. Study of auditing the different transaction
cycles and accounts of a business; AICPA attestation standards and engagements; AICPA
compilation and review standards and engagements; [FAC Code of Ethics for Professional
Accountants; IAASB International Standards on Auditing.

Prerequisites: ACG 4651 (or equivalent) or ACG 6635 (or equivalent) with a C or better.
Course Learning Objectives:

1. Understand the application of audit procedures to the different transactions, transaction cycles
and accounts of businesses using US and international clarified standards.

2. Be familiar with US attest and compilation and review standards and engagements.

3. Learn and compare the US and international ethics and conduct codes for professional
accountants.

Required Materials:

Texts: Hooks, K.L. Auditing and Assurance Services, Understanding the Integrated Audit, (first
edition) NJ: John Wiley & Sons, Inc., 2011.

AICPA Professional Standards, Vol.2, published annually by the AICPA.
Professional standards accessed online or through library resources:

1. American Institute of CPAs, AICPA (www.aicpa.org) Statements on Auditing Standards,
Statements on Standards for Attestation Engagements

2. Public Company Accounting Oversight Board, PCAOB (www.pcaobus.org), Auditing
Standards, Rules ofthe Board

3. International Auditing and Assurance Standards Board, IAASB (www.ifac.org/iaasb),
International Standards on Auditing

4. International Federation of Accountants, IFAC (www.ifac.org/Ethics/) Handbook of the Code
of Ethics for Professional Accountants

Blackboard: All information posted on the Blackboard web page for this course.


www.ifuc.org/Ethics
www.ifac.org/iaasb
http:caobus.or

Course Information and Requirements:

1. Class format may consist of lecture, class discussion, problem solving and small group work.
2. Three non-cumulative scheduled exams, unannounced quizzes, graded assignments and
participation may be used in determining course grades.

3. Scheduled exams will take place as announced. If you miss an exam and the absence is
excused based on university policy, the points may be made up by additional weighting of other
exams. Unannounced quizzes and other graded in-class work cannot be made up.

4. Uniform Course Policies for the School of Accounting can be found at
http://www.soa.fau.edu/policies.html and apply to this course.

5. It is the responsibility of any students affected to promptly notify the professor of any conflicts
due to religious observance so that accommodations can be arranged.

6. In compliance with the Americans with Disabilities Act (ADA), students who require special
accommodation due to a disability to properly execute coursework must register with the Office
for Students with Disabilities and follow all OSD procedures.

7. Students at Florida Atlantic University are expected to maintain the highest ethical standards.
Academic dishonesty is considered a serious breach of these ethical standards, because it
interferes with the university mission to provide a high quality education in which no student
enjoys an unfair advantage over any other. Academic dishonesty is also destructive of the
university community, which is grounded in a system of mutual trust and places high value on
personal integrity and individual responsibility. Harsh penalties are associated with academic
dishonesty. For more information, see University Regulation 4.001 at

http://wise. fau.edu/regulations/chapter4/4.001 _Code of Academic_Integrity.pdf.

Final Grades:
Final grades will be determined according to the following scale:

A =92.00 [ B-=80.00-81.99 D+ = 68.00-69.97
A-=90.00-91.99 C+ =78.00-79.99 D =60.88-67.99
B+ = 88.00-89.99 | € =70.00-77.99 F = Below 60

| B =82.00-87.99 | C-=69.98-69.99

Course Schedule:

Topic Reading Source
Overview of Various Standard Setting Structures:

PCAOB, AICPA, IFAC, IAASB Websites
International Auditing Standards [FAC website
IFAC Code of Ethics [FAC website
Contrast US and International codes AICPA Prof Standards


http://wise.fau.edulregulations/chapter4/4.001
http://www

[ndustry Descriptions

Auditing Revenue Processes: Sales, Billing and
Collection in the Health Care Provider and Retailing Industries

Auditing Acquisition and Payments Processes: Cash
Disbursements and Related Activities in the Automotive Industry

Auditing Human Resources Processes: Personnel and
Payroll in Service Industries

An Engagement to Issue a Report on the Processing of
Transactions by a Service Organization for Use by other Auditors

Auditing Inventory Processes: Tracking and Cost Products in
the Land Development and Home Building Industry

Auditing Assets, Liabilities and Equity Related to the
Financing Cycle

Audit Reporting, Other than Unqualified Reports

Other Assurance Engagement and Reporting Topics

Attestation Services

Accounting and Review Services

Chapter 5, Appendix A

Chapter 10

Chapter 12

Chapter 13

Chapter 13, Appendix A

Chapter 14

Chapter 15

Chapter 11, begin p. 597

AICPA website and
FAU Library resources

AICPA website and
FAU Library resources

AICPA Prof Standards
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